FORIMMEDIATE RELEASE — CALGARY, ALBERTA —JANUARY 22 2004

BAYTEX ENERGY TRUST PRESENTSAT THE RBC CAPITAL MARKETS
SIXTH ANNUAL INCOME TRUST INVESTOR SYMPOS UM

Baytex Energy Trust (TSX-BTE.UN) of Cagary, Alberta announced that Raymond T. Chan,
President and Chief Executive Officer of Baytex Energy Trust will speek at the Sxth Annua
RBC Capita Markets Income Trust Investor Symposium at 11:55 am. (EST) on Tuesday,
January 27, 2004.

To ligten to the live webcast of the presentation, interested parties can pre-register a
http://www.wall streetwebcasting.com/webcast/dr18/baytex. A hard copy of the dide show
used in this presentation may be downloaded on January 27, 2004 at
http://www.baytex.ab.ca/corporate updates/presentations.asp.

Baytex Energy Trudt is ranked amongst the top five conventiond oil and gas income trugts by
production in Canada. Baytex is focused on maintaining its production and asset base through
interna property development and ddlivering congstent returns to its unitholders. Trust units of
Baytex are traded on the Toronto Stock Exchange under the symbol BTE.UN.

For further information, please contact:

Ray Chan, Presdent & C.E.O. Telephone: (403) 267-0715
Dan Bdot, Vice-President, Finance & C.F.O. Telephone: (403) 267-0784

Toll Free Number: 1-800-524-5521
Website: www.baytex.ab.ca



